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Bilcare Limited
Regd. Office: 1028, Shiroli, Rajgurunagar,

Pune 410 505, India Phone: +91 2135 647501
Website: www.bilcare-group.com

Email: cs@bilcare.com
CIN: L28939PN1987PLC043953 

Notice

Notice is hereby given that the 38th Annual General Meeting of the Members of Bilcare Limited will be held on Wednesday, 24th day of September 
2025, at 12 noon through Video Conferencing (“VC”) or Other Audio Visual Means (“OAVM”), to transact the following business:

ORDINARY BUSINESS:

1. ADOPTION OF AUDITED (STANDALONE & CONSOLIDATED) FINANCIAL STATEMENTS

To receive, consider and adopt the Audited (Standalone & Consolidated) Financial Statements of the Company for the Financial Year ended  
31st March,  2025, together with the Reports of the Board of Directors and the Auditors thereon and in this regard, to consider and if thought 
fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited (Standalone & Consolidated) Financial Statements of the Company for the Financial Year ended 31st March, 2025 
and the Reports of the Board of Directors and Auditors thereon, as circulated to the Members, be and are hereby considered and adopted.”

2. RE-APPOINTMENT OF DR. (MS.) KAVITA BHANSALI (DIN: 05355200) AS A DIRECTOR LIABLE TO RETIRE BY ROTATION.

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution.

To appoint a Director in place of Dr. (Ms.) Kavita Bhansali (DIN: 05355200), who retires by rotation and being eligible, offers herself for  
re-appointment and in this regard, to consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary 
Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provisions of the Companies Act, 2013, Dr. (Ms.) Kavita 
Bhansali (DIN: 05355200), who retires by rotation at this meeting, be and is hereby appointed as a Director of the Company.”

SPECIAL BUSINESS

3. APPOINTMENT OF SECRETARIAL AUDITORS

 To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution.

 “RESOLVED THAT on the recommendation of the Audit Committee and the Board of Directors of the Company and pursuant to the provisions 
of Section 204 of the Companies Act, 2013 read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and 
Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [including any statutory modification(s) or re-
enactment(s) thereof for the time being in force] M/s. Ghatpande & Ghatpande Associates, (Firm Registration No. P2019MH077200) and (Peer 
Review No. 4537/2023) Company Secretaries, Pune be and hereby appointed as Secretarial Auditors of the Company for conducting Secretarial 
Audit and issue the Secretarial Compliance Report for the term of 5 (five) consecutive years from Financial Year 2025-26 till Financial Year 2029-30 
at such remuneration, as may be mutually agreed between the Board of Directors of the Company and the Secretarial Auditors from time to time.

 RESOLVED FURTHER THAT the Board of Directors or the Company Secretary of the Company be and is hereby authorized to do all such acts, 
deeds and things as may be required or deemed necessary to give effect to the above resolution.”

4. APPOINTMENT OF STATUTORY AUDITORS IN CASUAL VACANCY

 To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution.

 “RESOLVED THAT on the recommendation of the Audit Committee and the Board of Directors of the Company and subject to the provisions of 
Section 139, 142 of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 and other applicable provisions, if any, 
M/s Patki & Soman, Chartered Accountants, Pune having Firm Registration No. 107830W and Peer Review Certificate No. 019076 be and are 
hereby appointed as Statutory Auditors of the Company, to fill the casual vacancy caused by the resignation of M/s. Sharp & Tannan  Associates, 
Chartered Accountants (Firm Registration No. 109983W), the earlier Auditors of the Company.

RESOLVED FURTHER THAT M/s Patki & Soman, Chartered Accountants, Pune be and are hereby appointed as Statutory Auditors of the Company 
to hold the office from August 14, 2025 until the conclusion of the 38th Annual General Meeting of the Company, at such remuneration plus 
applicable taxes, and out of pocket expenses, as may be determined and recommended by the Audit Committee in consultation with the 
Auditors and duly approved by the Board of Directors of the Company.”

https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
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5. APPOINTMENT OF STATUTORY AUDITORS

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT on the recommendation of the Audit Committee and the Board of Directors of the Company and subject to the provisions of 
Section 139, 142 of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 and other applicable provisions, if any, 
M/s Patki & Soman, Chartered Accountants, Pune having Firm Registration No. 107830W and Peer Review Certificate No. 019076 be and are 
hereby appointed as the Statutory Auditors of the Company for a period of 5 (Five) Years to hold the office from the conclusion of 38th Annual 
General Meeting till the conclusion of the 43rd Annual General Meeting to be held in the Year 2030, at such remuneration plus applicable taxes, 
and out of pocket expenses, as may be determined and recommended by the Audit Committee in consultation with the Auditors and duly 
approved by the Board of Directors of the Company.

RESOLVED FURTHER THAT the Board of Directors of the Company or the Company Secretary of the Company be and are hereby severally 
authorized to do all such acts, deeds and things to give effect to this resolution.”    

By Order of the Board of Directors

Place: Pune  Shreyans Bhandari  

Date: 14 August 2025  Chairman & Managing Director 

[DIN: 07737337]

Notes:

(a) Explanatory Statement as required under Section 102(1) of the Companies Act, 2013 in respect of Item Nos. 3 to 5 of the Notice is annexed 
hereto. The relevant details with respect to Item Nos. 2 to 5 pursuant to Regulation 36(3) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Secretarial Standard on General Meetings issued by the Institute of Company 
Secretaries of India are given in Annexures A, B and C respectively.

(b) The Ministry of Corporate Affairs (“MCA”) has, vide its circular dated September 25, 2023, read together circulars dated April 8, 2020, April 13, 
2020, May 5, 2020, January 13, 2021, December 8, 2021, December 14, 2021 and May 5, 2022 (collectively referred to as “MCA Circulars”), 
permitted convening the Annual General Meeting (“AGM” / “Meeting”) through Video Conferencing (“VC”) or Other Audio Visual Means 
(“OAVM”), without physical presence of the members at a common venue. In accordance with the MCA Circulars and applicable provisions of 
the Companies Act, 2013 (“the Act”) read with Rules made thereunder and the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the AGM of the Company is being held through VC / OAVM. The deemed 
venue for the AGM shall be the Registered Office of the Company.

(c) Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint a proxy to attend and vote on 
his/her behalf and the proxy need not be a Member of the Company. Since this AGM is being held pursuant to the MCA Circulars through VC/ 
OAVM, physical attendance of Members has been dispensed with. Accordingly, the facility for appointment of proxies by the Members will not 
be available for the AGM and hence the Proxy Form and Attendance Slip are not annexed to the Notice.

(d) Institutional/Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc) are required to send a scanned copy (PDF/JPEG Format) of its 
Board Resolution or governing body Resolution/ Authorisation etc., authorizing its representative to attend the Annual General Meeting through 
VC/OAVM on its behalf and to vote through remote e-voting. The said Resolution/Authorization shall be sent to the Scrutinizer by email through 
their registered email address to shekhar_fcs1659@yahoo.com with copies marked to the Company at cs@bilcare.com and to its RTA at 
instameet@in.mpms.mufg.com.

(e) Members attending the meeting through VC/OAVM shall be counted for the purposes of reckoning the quorum under Section 103 of the Act.

(f) In compliance with the MCA Circulars and SEBI Circulars, Notice of the Annual General Meeting along with the Annual Report for the financial 
year 2024-25 is being sent only by electronic mode to those Members whose email addresses are registered with the Company/Depositories (in 
case of shares held in demat form) or with MUFG Intime India Private Limited (in case of shares held in physical form). Members may note that 
the Notice of Annual General Meeting and Annual Report for the financial year 2024-25 will also be available on the Company’s website www.
bilcare-group.com; website of BSE Limited www.bseindia.com.

(g) Members can attend and participate in the Annual General Meeting through VC/OAVM facility only.

(h) The business set out in the Notice will be transacted through electronic voting system and the Company is providing facility for voting by 
electronic means. Instructions and other information relating to e-voting are given in this Notice.

(i) The Company’s Share Transfer Books and the Register of Members will remain closed from Thursday, 18 September, 2025 to Wednesday, 24 
September, 2025 (both days inclusive).

(j) Members holding shares in dematerialised form are requested to intimate any change in their address, bank details, ECS details etc. to their 
respective Depositories Participants and those holding shares in physical form are requested to intimate the above mentioned changes to the 
Secretarial Department at the Registered Office of the Company/Registrar and Transfer Agent of the Company.

(k) Those Members who have not dematerialised their shareholding are advised to dematerialise their shareholding to avoid any inconvenience in future.

(l) Non-Resident Indian Members are requested to inform the Company/Depository Participant, immediately of:

mailto:cs@bilcare.com
http://www.bilcare-group.com
http://www.bilcare-group.com
http://www.bseindia.com/
http://www.bseindia.com/
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(i) Change in their residential status on return to India for permanent settlement.

(ii) Particulars of their bank account maintained in India with complete name, branch, account type, MICR number, account number and 
address of the bank with pin code number, if not furnished earlier.

(m) The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (“PAN”) by every participant in 
securities market. Members holding shares in electronic form are, therefore, requested to submit the PAN to their Depository Participants with 
whom they are maintaining their demat accounts.

(n) As per Regulation 40 of the SEBI Listing Regulations, as amended, securities of listed companies can be transferred only in dematerialised 
form with effect from, April 1, 2019, except in case of request received for transmission or transposition of securities. In view of this and to 
eliminate all risks associated with physical shares and for ease of portfolio management, members holding shares in physical form are requested 
to consider converting their holdings to dematerialised form. Members can contact the Company or Company’s Registrars and Share Transfer 
Agent for assistance in this regard.

(o) Shareholders who have not got their e-mail address registered or wish to update a fresh e-mail address may do so by submitting the attached 
E-mail Registration-Cum Consent Form duly filled and signed along with a self-attested scanned copy of their PAN Card and AADHAAR Card 
at the company’s e-mail address cs@bilcare.com consenting to send the Annual Report and other documents in electronic form and to MUFG 
Intime India Private Limited, Registrar and Share Transfer Agent of the Company at https://in.mpms.mufg.com. 

(p) Since the AGM will be held through VC/OAVM, the Route map of the Venue of the AGM is not annexed to this Notice.

(q) Details of Director retiring by rotation / seeking re-appointment at this Meeting are provided in the “Annexure” to the Notice.

Unclaimed Dividends:

(i)  Members are hereby informed that under the Act, the Company is obliged to transfer any money lying in the Unpaid Dividend Account, which 
remains unpaid or unclaimed for a period of seven years from date of such transfer to the Unpaid Dividend Account, to the credit of the Investor 
Education and Protection Fund (“the Fund”) established by the Central Government.

(ii) Further attention of the members is drawn to the provisions of Section 124(6) of the Act which require a Company to transfer all shares in 
respect of which dividend has not been paid or claimed for 7 (seven) consecutive years or more from the date of transfer to Unpaid Dividend 
Account of the Company, in the name of IEPF Authority.

(iii) In accordance with the aforesaid provisions of the Act read with the Investor Education and Protection Fund Authority (Accounting, Audit, 
Transfer and Refund) Rules, 2016 (IEPF Rules), as amended from time to time, the Company has already transferred all shares in respect of which 
dividend declared for the financial year 2011-12 or earlier financial years has not been paid or claimed by the members for 7 (seven) consecutive 
years or more. Members are advised to visit the website of the Company to ascertain details of shares transferred to IEPF Authority.

(iv) The Company has transferred the unpaid or unclaimed dividends declared upto financial years 2011-12, from time to time, to the Fund.

(v) Members/Claimants whose shares, unclaimed dividend, sales proceeds of fractional shares etc. have been transferred to the IEPF Authority or the 
Fund, as the case maybe, may claim the shares or apply for the refund by making an application to the IEPF Authority in Form IEPF-5 (available 
on iepf.gov.in)..

Instructions

Process and manner for members opting for E-voting through electronics means:

a) In compliance with provisions of Section 108 of the Act, Rule 20 of the Companies (Management and Administration) Rules, 2014 as amended 
from time to time and as per Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Members are 
provided with the facility to cast their vote electronically, through the e-voting services provided by MUFG Intime India Private Limited (MIIPL), 
on all the resolutions set forth in this Notice.

b) Members are provided with the facility for e-Voting at AGM during the VC / OAVM proceedings at the AGM and Members participating at the 
AGM, who have not already cast their vote by remote e-Voting, are eligible to exercise their right to vote at the AGM through electronic means.

c) Members who have already cast their vote by remote e-Voting prior to the AGM will also be eligible to participate at the AGM through VC / 
OAVM but shall not be entitled to cast their vote again on such resolution(s).

d) M/s. Ghatpande and Ghatpande Associates (having Firm Registration No. P2019MH077200 and Peer Review No.: 4537/2023) has been 
appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

e) The e-voting facility will be available during the following voting period:

Commencement of e-voting End of e-voting

Sunday, September 21, 2025  9.00 A.M. IST Tuesday, September 23, 2025 AT  5.00 P.M. IST

https://in.mpms.mufg.com
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f) Members of the Company holding shares either in physical form or electronic form as on the cut-off date of Wednesday, September 17, 2025, 
may cast their vote by e-Voting.

g) Pursuant to SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding securities 
in demat mode can vote through their demat account maintained with Depositories and Depository Participants only post 21 September 2025.

h) Shareholders are advised to update their mobile number and email Id in their demat accounts to access e-Voting facility.

Remote e-Voting Instructions for shareholders:

In terms of SEBI circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, Individual shareholders holding securities in demat mode are 
allowed to vote through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access remote e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode with NSDL

METHOD 1 - NSDL IDeAS facility 

Shareholders registered for IDeAS facility: 

a) Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under “IDeAS Login Section”.

b) Click on “Beneficial Owner” icon under “IDeAS Login Section”.

c) Post successful authentication, you will be able to see e-Voting services under Value added services section. Click on “Access to e-Voting” under 
e-Voting services. 

d) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote website for casting the 
vote during the remote e-voting period. 

Shareholders not registered for IDeAS facility: 

a) To register, visit URL: https://eservices.nsdl.com and select  “Register Online for IDeAS Portal” or click on https://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp 

b) Enter 8-character DP ID, 8-digit Client ID, Mobile no, Verification code & click on “Submit”.

c) Enter the last 4 digits of your bank account / generate ‘OTP’

d) Post successful registration, user will be provided with Login ID and password. Follow steps given above in points (a-d).  

METHOD 2 - NSDL e-voting website 

a) Visit URL: https://www.evoting.nsdl.com  

b) Click on the “Login” tab available under ‘Shareholder/Member’ section. 

c) Enter User ID (i.e., your 16-digit demat account no. held with NSDL), Password/OTP and a Verification Code as shown on the screen. 

d) Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to see e-Voting services under Value 
added services. Click on “Access to e-Voting” under e-Voting services. 

e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote website for casting 
the vote during the remote e-voting period. 

METHOD 3 - NSDL OTP based login

a) Visit URL: https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp 

b) Enter your 8 - character DP ID, 8 - digit Client Id, PAN, Verification code and generate OTP. 

c) Enter the OTP received on your registered email ID/ mobile number and click on login. 

d) Post successful authentication, you will be re-directed to NSDL depository website wherein you will be able to see e-Voting services under Value 
added services. Click on “Access to e-Voting” under e-Voting services. 

https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp/
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp
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e) Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote website for casting 
the vote during the remote e-voting period. 

Individual Shareholders registered with CDSL Easi/ Easiest facility

METHOD 1 - CDSL Easi/ Easiest facility:

Shareholders registered for Easi/ Easiest facility: 

a) Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login or www.cdslindia.com & click on New System Myeasi Tab.

b) Enter existing username, Password & click on “Login”.

c) Post successful authentication, user will be able to see e-voting option. The evoting option will have links of e-voting service providers i.e., 
MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote website 
for casting the vote during the remote e-voting period.

Shareholders not registered for Easi/ Easiest facility: 

a) To register, visit URL: https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration / https://web.cdslindia.com/myeasitoken/
Registration/EasiestRegistration

b) Proceed with updating the required fields for registration. 

c) Post successful registration, user will be provided username and password. Follow steps given above in points (a-c).

METHOD 2 - CDSL e-voting page

a) Visit URL: https://www.cdslindia.com

b) Go to e-voting tab. 

c) Enter 16-digit Demat Account Number (BO ID) and PAN No. and click on “Submit”.

d) System will authenticate the user by sending OTP on registered Mobile and Email as recorded in Demat Account 

e) Post successful authentication, user will be able to see e-voting option. The evoting option will have links of e-voting service providers i.e., 
MUFG InTime. Click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to InstaVote website 
for casting the vote during the remote e-voting period.

Individual Shareholders holding securities in demat mode with Depository Participant

Individual shareholders can also login using the login credentials of your demat account through your depository participant registered with NSDL 
/ CDSL for e-voting facility. 

a) Login to DP website

b) After Successful login, user shall navigate through “e-voting” option.  

c) Click on e-voting option, user will be redirected to NSDL / CDSL Depository website after successful authentication, wherein user can see 
e-voting feature.

d) Post successful authentication, click on “MUFG InTime” or “evoting link displayed alongside Company’s Name” and you will be redirected to 
InstaVote website for casting the vote during the remote e-voting period. 

Login method for shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat 

mode.

Shareholders holding shares in physical mode / Non-Individual Shareholders holding securities in demat mode as on the cut-off date for e-voting 
may register and vote on InstaVote as under:

STEP 1: LOGIN / SIGNUP to InstaVote

Shareholders registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on “Login” under ‘SHARE HOLDER’ tab.

b) Enter details as under:

1. User ID: Enter User ID
2. Password: Enter existing Password
3. Enter Image Verification (CAPTCHA) Code
4. Click “Submit”.  

(Home page of e-voting will open. Follow the process given under “Steps to cast vote for Resolutions”)

https://web.cdslindia.com/myeasitoken/Home/Login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration
https://web.cdslindia.com/myeasitoken/Registration/EasiestRegistration
https://web.cdslindia.com/myeasitoken/Registration/EasiestRegistration
http://www.cdslindia.com/
https://instavote.linkintime.co.in
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Shareholders not registered for INSTAVOTE facility:

a) Visit URL: https://instavote.linkintime.co.in & click on “Sign Up” under ‘SHARE HOLDER’ tab & register with details as under: 

1. User ID: Enter User ID

2. PAN: Enter your 10-digit Permanent Account Number 
(PAN) (Shareholders who have not updated their PAN with 
the Depository Participant (DP)/ Company shall use the 
sequence number provided to you, if applicable. 

3. DOB/DOI: Enter the Date of Birth (DOB) / Date of 
Incorporation (DOI) (As recorded with your DP/Company - 
in DD/MM/YYYY format) 

4. Bank Account Number: Enter your Bank Account Number 
(last four digits), as recorded with your DP/Company.

o Shareholders holding shares in NSDL form, shall provide ‘D’ above
o Shareholders holding shares in physical form but have not recorded ‘C’ and ‘D’, shall provide their Folio number in ‘D’ above 

5. Set the password of your choice.  
(The password should contain minimum 8 characters, at least one special Character (!#$&*), at least one numeral, at least one alphabet 
and at least one capital letter). 

6. Enter Image Verification (CAPTCHA) Code.

7. Click “Submit” (You have now registered on InstaVote).  
Post successful registration, click on “Login” under ‘SHARE HOLDER’ tab & follow steps given above in points (a-b).

STEP 2: Steps to cast vote for Resolutions through InstaVote

A. Post successful authentication and redirection to InstaVote inbox page, you will be able to see the “Notification for e-voting”. 

B. Select ‘View’ icon. E-voting page will appear. 

C. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to view the entire Resolution 
details, click on the ‘View Resolution’ file link). 

D. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. 

E. A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’ and accordingly 
modify your vote. 

NOTE: Shareholders may click on “Vote as per Proxy Advisor’s Recommendation” option and view proxy advisor recommendations for each resolution before casting vote.  

“Vote as per Proxy Advisor’s Recommendation” option provides access to expert insights during the e-Voting process. Shareholders may modify their vote before final submission.

Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently.

Guidelines for Institutional shareholders (“Custodian / Corporate Body/ Mutual Fund”)

STE P 1 – Custodian / Corporate Body/ Mutual Fund Registration

A. Visit URL: https://instavote.linkintime.co.in   

B. Click on “Sign Up” under “Custodian / Corporate Body/ Mutual Fund” 

C. Fill up your entity details and submit the form. 

D. A declaration form and organization ID is generated and sent to the Primary contact person email ID (which is filled at the time of sign up). 
The said form is to be signed by the Authorised Signatory, Director, Company Secretary of the entity & stamped and sent to insta.vote@
linkintime.co.in.  

E. Thereafter, Login credentials (User ID; Organisation ID; Password) is sent to Primary contact person’s email ID. (You have now registered on 
InstaVote)

STEP 2 – Investor Mapping 

A. Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials. 

B. Click on “Investor Mapping” tab under the Menu Section 

C. Map the Investor with the following details: 

1) ‘Investor ID’ – Investor ID for NSDL demat account is 8 Character DP ID followed by 8 Digit Client ID i.e., IN00000012345678; Investor ID 
for CDSL demat account is 16 Digit Beneficiary ID.

2) ‘Investor’s Name - Enter Investor’s Name as updated with DP. 

3) ‘Investor PAN’ - Enter your 10-digit PAN. 

4) ‘Power of Attorney’ - Attach Board resolution or Power of Attorney. 

NOTE: File Name for the Board resolution/ Power of Attorney shall be – DP ID and Client ID or 16 Digit Beneficiary ID. 

https://instavote.linkintime.co.in
https://instavote.linkintime.co.in
https://instavote.linkintime.co.in/
mailto:insta.vote@linkintime.co.in
mailto:insta.vote@linkintime.co.in
https://instavote.linkintime.co.in
https://instavote.linkintime.co.in/
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Further, Custodians and Mutual Funds shall also upload specimen signatures. 

D. Click on Submit button. (The investor is now mapped with the Custodian / Corporate Body/ Mutual Fund Entity). The same can be viewed 
under the “Report Section”.  

STEP 3 – Steps to cast vote for Resolutions through InstaVote

The corporate shareholder can vote by two methods, during the remote e-voting period. 

METHOD 1 - VOTES ENTRY 

a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials. 

b) Click on “Votes Entry” tab under the Menu section. 

c) Enter the “Event No.” for which you want to cast vote.  
Event No. can be viewed on the home page of InstaVote under “On-going Events”.  

d) Enter “16-digit Demat Account No.”.

e) Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to view the entire Resolution 
details, click on the ‘View Resolution’ file link). After selecting the desired option i.e. Favour / Against, click on ‘Submit’. 

f) A confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’ and accordingly 
modify your vote. 

(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently).

METHOD 2 - VOTES UPLOAD

a) Visit URL: https://instavote.linkintime.co.in and login with InstaVote Login credentials.

b) After successful login, you will see “Notification for e-voting”.   

c) Select “View” icon for “Company’s Name / Event number”. 

d) E-voting page will appear. 

e) Download sample vote file from “Download Sample Vote File” tab. 

f) Cast your vote by selecting your desired option ‘Favour / Against’ in the sample vote file and upload the same under “Upload Vote File” option. 

g) Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed. 

(Once you cast your vote on the resolution, you will not be allowed to modify or change it subsequently).

Helpdesk:

Sha reholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode facing any technical issue in login 
may contact INSTAVOTE helpdesk by sending a request at eno tices@in.mpms.mufg.com or contact on: - Tel: 022 – 4918 6000.

Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any technical issues related to login through 
Depository i.e., NSDL and CDSL.

Login type Helpdesk details 

Individual Shareholders holding securities in 
demat mode with NSDL 

Members facing any technical issue in login can contact NSDL helpdesk by sending request at  
evoting@nsdl.co.in or call at: 022 - 4886 7000

Individual Shareholders holding securities in 
demat mode with CDSL 

Members facing any technical issue in login can contact CDSL helpdesk by sending request at 
helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33 

Forgot Password:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode:

Shareholders holding securities in physical mode / Non-Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login 
ID] or Password or both then the shareholder can use the “Forgot Password” option available on: https://instavote.linkintime.co.in

	 Click on “Login” under ‘SHARE HOLDER’ tab.
	 Click “forgot password?” 

	 Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). 
	 Click on “SUBMIT”.

https://instavote.linkintime.co.in/
https://instavote.linkintime.co.in/
https://instavote.linkintime.co.in/
https://instavote.linkintime.co.in/
mailto:enotices@in.mpms.mufg.com
mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
https://instavote.linkintime.co.in
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In case Custodian / Corporate Body/ Mutual Fund has forgotten the USER ID [Login ID] or Password or both then the shareholder can use the “Forgot 
Password” option available on: https://instavote.linkintime.co.in

	 Click on ‘Login’ under “Custodian / Corporate Body/ Mutual Fund” tab 

	 Click “forgot password?” 

	 Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA). 

	 Click on “SUBMIT”.

In case shareholders have a valid email address, Password will be sent to his / her registered e-mail address. Shareholders can set the password of his/

her choice by providing information about the particulars of the Security Question and Answer, PAN, DOB/DOI etc. The password should contain a 

minimum of 8 characters, at least one special character (!#$&*), at least one numeral, at least one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the password: 

Individual Shareholders holding securities in demat mode have forgotten the USER ID [Login ID] or Password or both, then the Shareholders are 
advised to use Forget User ID and Forget Password option available at above mentioned depository/ depository participants website.

General Instructions - Shareholders

	 It is strongly recommended not to share your password with any other person and take utmost care to keep your password confidential. 

	 For shareholders/ members holding shares in physical form, the details can be used only for voting on the resolutions contained in this Notice.

	 During the voting period, shareholders/ members can login any number of time till they have voted on the resolution(s) for a particular “Event”.

Process and manner for attending the General Meeting through InstaMeet:

In terms of Ministry of Corporate Affairs (MCA) General Circular No. 09/2024 dated 19.09.2024, the Companies can conduct their AGMs/ EGMs on 
or before 30 September 2025 by means of Video Conference (VC) or other audio-visual means (OAVM). 

Shareholders are advised to update their mobile number and email Id correctly in their demat accounts to access InstaMeet facility. 

Login method for shareholders to attend the General Meeting through InstaMeet:

b) Visit URL: https://instameet.in.mpms.mufg.com & click on “Login”. 

c) Select the “Company Name” and register with your following details: 

d) Select Check Box - Demat Account No. / Folio No. / PAN

•	 Shareholders holding shares in NSDL/ CDSL demat account shall select check box - Demat Account No. and enter the 16-digit demat 
account number.

•	 Shareholders holding shares in physical form shall select check box – Folio No. and enter the Folio Number registered with the company. 

•	 Shareholders shall select check box – PAN and enter 10-digit Permanent Account Number (PAN). Shareholders who have not updated their 
PAN with the Depository Participant (DP)/ Company shall use the sequence number provided by MUFG Intime, if applicable. 

•	 Mobile No: Mobile No. as updated with DP is displayed automatically. Shareholders who have not updated their Mobile No with the DP 
shall enter the mobile no.

•	 Email ID: Email Id as updated with DP is displayed automatically. Shareholders who have not updated their Mobile No with the DP shall 
enter the mobile no.

e) Click “Go to Meeting” 

You are now registered for InstaMeet, and your attendance is marked for the meeting.

Instructions for shareholders to Speak during the General Meeting through InstaMeet:

a) Shareholders who would like to speak during the meeting must register their request with the company on or before September 15, 2025*. 

b) Shareholders will get confirmation on first cum first basis depending upon the provision made by the company. 

c) Shareholders will receive “speaking serial number” once they mark attendance for the meeting. Please remember speaking serial number and 
start your conversation with panellist by switching on video mode and audio of your device.

d) Other shareholder who has not registered as “Speaker Shareholder” may still ask questions to the panellist via active chat-board during the 
meeting.

*Shareholders are requested to speak only when moderator of the meeting/ management will announce the name and serial number for speaking. 

https://instavote.linkintime.co.in
https://instameet.in.mpms.mufg.com
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Instructions for Shareholders to Vote during the General Meeting through InstaMeet:

Once the electronic voting is activated during the meeting, shareholders who have not exercised their vote through the remote e-voting can cast 
the vote as under:

a) On the Shareholders VC page, click on the link for e-Voting “Cast your vote”

b) Enter your 16-digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/ registered email Id) received during 
registration for InstaMEET 

c) Click on ‘Submit’. 

d) After successful login, you will see “Resolution Description” and against the same the option “Favour/ Against” for voting. 

e) Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of shares (which represents no. of votes) as 
on the cut-off date under ‘Favour/Against’.

f) After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on “Save”. A confirmation box will be 
displayed. If you wish to confirm your vote, click on “Confirm”, else to change your vote, click on “Back” and accordingly modify your vote. 
Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote subsequently.

Note: 

Shareholders/ Members, who will be present in the General Meeting through InstaMeet facility and have not casted their vote on the Resolutions 

through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting facility during the meeting. 

Shareholders/ Members who have voted through Remote e-Voting prior to the General Meeting will be eligible to attend/ participate in the General 

Meeting through InstaMeet. However, they will not be eligible to vote again during the meeting. 

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through broadband for better experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download stream) to avoid any disturbance during the 

meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops connecting via Mobile Hotspot may 

experience Audio/Visual loss due to fluctuation in their network.  It is therefore recommended to use stable Wi-FI or LAN connection to mitigate 

any kind of aforesaid glitches.

Helpdesk:

Shareholders facing any technical issue in login may contact INSTAMEET helpdesk by sending a request at instameet@in.mpms.mufg.com or 
contact on: - Tel: 022 – 4918 6000 / 4918 6175.

Relevant documents referred to in the accompanying Notice and the Statement are open for inspection by the members at the Registered Office of 
the Company on all working days, except Saturdays, during business hours up to the date of the Meeting. Notice of the Annual General Meeting 
and the Annual Report are available on the website of the Company at www.bilcare-group.com

Address of the Registrar and Transfer Agents:

MUFG Intime India Private Limited  

(formerly Link Intime India Private Limited,)  

(Unit: Bilcare Limited)  

Block No. 202, 2nd Floor, 

Akshay Complex Off Dhole Patil Road, Pune – 411 001, India 

Telefax :+91–20–26163503 

E-mail : pune@in.mpms.mufg.com

mailto:instameet@in.mpms.mufg.com
mailto:pune@in.mpms.mufg.comlinkintime.co.in
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Explanatory Statement pursuant to Section 102 of the Companies Act, 2013. 

ANNEXURE (I) TO THE NOTICE DATED 14TH AUGUST, 2025

ITEM NO. 3

APPOINTMENT OF SECRETARIAL AUDITORS

In terms of Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI 
Listing Regulations’) and other applicable provisions of the Companies Act, 2013, as amended, the Company is required to appoint Secretarial 
Auditors for a period of 5 years. Accordingly, the Company is required to appoint Secretarial Auditors from FY 2025-26 till FY 2029-30, to conduct 
the Secretarial Audit of the Company in terms of Section 204 and other applicable provisions of the Companies Act, 2013 read with Regulation 24A 
and other applicable provisions of the SEBI Listing Regulations read with applicable SEBI Circulars.

M/s. Ghatpande & Ghatpande Associates, Company Secretaries is a partnership firm of Practising Company Secretaries and CS Shekhar Ghatpande, 
the Partner who conducts the Secretarial Audit is in practice since the year 1982. The firm is experienced in Listing Compliances, Corporate Law 
Advisory, FEMA Compliances, Mergers and Amalgamations, Restructuring and Legal Advisory services. 

The Management and the Audit Committee evaluated the background, expertise and past performance of M/s. Ghatpande & Ghatpande Associates 
as the Secretarial Auditors of the Company.

Accordingly, the Board of Directors subject to the approval of the shareholders had appointed M/s. Ghatpande & Ghatpande Associates as the 
Secretarial Auditors for a period of 5 years i.e. for FY 2025-26 till FY 2029-30. 

M/s. Ghatpande & Ghatpande Associates has provided its consent to be appointed as Secretarial Auditors and has confirmed that, if appointed, 
its appointment, will be in accordance with Regulation 24A of the SEBI Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/
CIR/P/2024/185 dated December 31, 2024 and other relevant applicable SEBI Circulars issued in this regard.

The fees proposed for the secretarial audit will be mutually decided by the Company in consultation with the Secretarial Auditors on year to 
year basis. The fees proposed are based on knowledge, expertise, industry experience, time and efforts required to conduct the secretarial audit 
effectively.

The brief profile of the Secretarial Auditors being appointed is given in Annexure B to the Notice.

None of the Director(s) or Key Managerial Personnel of the Company or their respective relatives are concerned or interested in the Resolution 
mentioned at Item No. 3 of the Notice. 

The Board recommends the Ordinary Resolution set forth in Item No. 3 for the approval of the Members.

ITEM NO. 4 & 5

M/s. Sharp & Tannan Associates, Chartered Accountants, Pune having Firm Registration No. 109983W were appointed as the Statutory Auditors 
of the Company by the shareholders in their 36th Annual General Meeting held on 29th September, 2023. They were appointed as Auditors to 
hold office till the conclusion of the 41st Annual General Meeting to be held in the Year 2028. M/s. Sharp & Tannan Associates have tendered 
their resignation w.e.f. August 14, 2025, as the Company wished to align the Statutory Auditor of the Company with that of its major subsidiary. 
However, due to their bandwidth limitations, M/s. Sharp & Tannan Associates have resigned as the Statutory Auditors.

In order to fill up the casual vacancy so caused, on recommendation of the Audit Committee, the Board of Directors in its Meeting held on August 
14, 2025 has appointed M/s. Patki & Soman Associates, Chartered Accountants, Pune having Firm Registration No. 107830W and Peer Review 
Certificate No. 019076 to conduct the audit for the period August 14, 2025 till the conclusion of the ensuing 38th Annual General Meeting 

Pursuant to the provisions of Section 139(8) of the Companies Act, 2013, the Company needs to approve the appointment of M/s. Patki & Soman 
Associates, Chartered Accountants, Pune in the General Meeting of the Company within 3 (three) months from the date of appointment by the 
Board. Hence, the Company has proposed the appointment of Patki & Soman Associates in the casual vacancy under Item No. 4 of the Notice for 
the approval of the shareholders of the Company.

Further, on the recommendation of the Audit Committee and the Board of Directors, it is proposed to M/s. Patki & Soman Associates, Chartered 
Accountants, Pune as the Statutory Auditors of the Company to hold office, for the period of 5 (five) years i.e. from the conclusion of 38th Annual 
General Meeting till the conclusion of the 43rd Annual General Meeting to be held in the Year 2030. Accordingly, the Ordinary Resolution at Item 
No. 5 of the Notice is recommended for the said appointment.

The brief profile of the Auditors being appointed is given in Annexure C to the Notice.

None of the Director(s) or Key Managerial Personnel of the Company or their respective relatives are concerned or interested in the Resolutions 
mentioned at Item Nos. 4 & 5 of the Notice. 

The Board recommends the Ordinary Resolutions set forth at Item Nos. 4 and 5 of the Notice for the approval of the Members.
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Annexure A

(To be read with Item No. 2  of the Notice)

DETAILS OF DIRECTOR SEEKING APPOINTMENT IN THE ENSUING ANNUAL GENERAL MEETING

[Pursuant to Regulations 26(4) and 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and Secretarial Standard - 2 on General Meetings]

Name of the Director Dr. (Ms.) Kavita Bhansali

Director Identification No. (DIN) 05355200

Date of Birth 12 March 1984

Age 41 years

Date of first appointment 14 August 2023

Terms & conditions of appointment As mentioned in the respective resolutions and explanatory statement.

Qualification •	 MBA degree from Indian School of Business, Hyderabad and a Bachelor’s 
degree in Homeopathic Medicine and Surgery from Pune University.

Experience / Expertise in functional field and brief resume She brings immense knowledge & market insights in the healthcare sector, with 
over a decade of experience in this field of business development and marketing to 
pharma companies globally.

No. of Shares held in the Company NA

No. of Board Meetings attended during the financial year 
2024-25

8

Remuneration sought to be paid / last drawn, if any As mentioned in the respective resolutions and explanatory statement.

Other Directorships in listed Companies NA

Chairmanship / Membership of Committees of other 
Companies

NA

Relationship with other Directors, Manager  
and Key Managerial Personnel

Sister of Mr. Shreyans Bhandari, (Chairman & Managing Director) 
Daughter of Mr. Mohan Bhandari (Chief Executive Officer)
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Annexure B

Brief profile of Secretarial Auditors

Name of Secretarial Auditor M/s Ghatpande & Ghatpande Associates,  
Practising Company Secretaries

Recognitions The firm is registered with the Institute of Company Secretaries of India 
(ICSI) vide Registration No.: P2019MH077200 and is Peer Reviewed by 
ICSI vide Peer Review Certificate No.: 4537/2023

Reason for appointment re-appointment, resignation, removal, 
death or otherwise

Appointment of M/s. Ghatpande & Ghatpande Associates, Practising 
Company Secretaries, as the Secretarial Auditors of the Company, for a 
period of five years i.e. from the financial year 2025-26 till the financial 
year 2029-30

Date of appointment/reappointment/ cessation & term of appointment/
re-appointment 

14th August 2025

Term of appointment 1st term of five consecutive years commencing from the financial year 
2025-2026 till the financial year 2029-2030

Proposed Fees Payable to Secretarial Auditors Rs. 2,00,000/- (Rupees Two Lakh only) per year

Brief Profile M/s. Ghatpande & Ghatpande Associates, Practising Company 
Secretaries is a Peer Reviewed Firm in terms of the guidelines issued by 
the Institute of Company Secretaries of India (ICSI). 

The firm is primarily engaged in providing professional services in the 
field of Corporate Laws, SEBI Compliances, Corporate Law Advisory, 
FEMA Compliances, RBI Compliances, Secretarial Audit, Mergers and 
Amalgamations, Legal Advisory Services etc.

M/s. Ghatpande & Ghatpande Associates is a reputed firm comprising 
of two experienced partners, and a large team of highly qualified 
professionals. The firm is engaged in the Profession of Company 
Secretary and  provides professional services to numerous large 
listed and unlisted companies, including prominent multinational 
corporations, across diverse industries and advise them on Several 
Corporate Laws and Allied Laws. One of the Partner of the said Firm 
is Practising Company Secretary since the Year 1982 and has an 
experience in this field of over four decades. 

Disclosure of Relationship with Directors Nil
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Annexure C

Brief profile of Statutory Auditors

Name of Statutory Auditors M/s Patki & Soman  
Chartered Accountants 

Recognitions The firm is registered with the Institute of Chartered Accountants of 
India (ICAI) vide Registration No.: 107830W and is Peer Reviewed by 
ICAI vide Peer Review Certificate No.: 019076

Reason for appointment re-appointment, resignation, removal,  
death or otherwise

Appointment of M/s. Patki & Soman Chartered Accountants, as the 
Statutory Auditors of the Company, for a period of five years i.e. from 
the financial year 2025-2026 till the financial year 2029-2030

Date of appointment/reappointment/ cessation & term of appointment/
re-appointment 

14th August 2025

Term of appointment 1st term of five consecutive years commencing from the financial year 
2025-2026 till the financial year 2029-2030

Proposed Fees Payable to Statutory Auditors Audit fee of Rs.5,25,000/- (Rupees Five Lakh Twenty Five Thousand 
only) per year which is excluding the fees for Limited Review Report 
and other fees.

Brief Profile M/s Patki & Soman is a very old and reputed firm with over 6 decades 
of professional practice, comprising four experienced partners and a 
large team of highly qualified professionals. The firm has an extensive 
track record of serving as statutory auditors for numerous large 
listed and unlisted companies, including prominent multinational 
corporations, across diverse industries.

M/s Patki & Soman are also being appointed as the statutory auditors 
of the Material Subsidiary Company i.e. Caprihans India Limited.

Any material change in the fee payable to such auditor from that paid 
to the outgoing auditor along with the rationale for such change;

The earlier Auditors Sharp & Tannan Associates were provided with 
the Audit Fees of Rs. 4,75,000/- which was excluding the fees for the  
Limited Review Report and other fees.

Fees payable to Patki & Soman, Chartered Accountants, Pune is as 
mentioned above.

Disclosure of Relationship with Directors Nil


